
Ekonomika





VILNIUS UNIVERSITY

Scholarly Journal

Economics
2024, Vol. 103(3)

Published since 1960

Vilnius University Press
Vilnius, 2024 

ISSN 1392-1258 
eISSN 2424-6166



Copyright © 2024 Authors. Published by Vilnius University Press 
This is an Open Access journal distributed under the terms of the Creative Commons Attribution License,  
which permits unrestricted use, distribution, and reproduction in any medium, provided the original author  
and source are credited.

The journal is published four times a year

EDITORIAL BOARD

Editor- in-Chief 
Prof. Jelena Stankevičienė Vilnius University, Lithuania

Deputy Edi tor- in-Chief 
Prof. Vincentas Rolandas Giedraitis  Vilnius University, Lithuania

Managing Edi tor
Prof. Andriy Stavytskyy Taras Shevchnko National University of Kyiv, Ukraine

INTERNATIONAL EDITORIAL BOARD:

Prof. Victor Bazylevič   National Taras Shevchenko University of Kyiv, Ukraine
Prof. Lino Briguglio  University of Malta, Malta 
Prof. Christopher Chase-Dunn  University of California at Riverside, USA 
Prof. Marco Farretti  Parthenope University of Naples, Italy
Prof. Jorgen Drud Hansen  University of South Denmark, Denmark
Prof. Andrew Jorgenson  University of British Columbia, Canada 
Prof. Andrzej Kaleta  Wroclaw University of Economics, Poland
Assoc. Prof. Ganna Karlamova Taras Shevchnko National University of Kyiv, Ukraine. 
Prof. Aldas Kriaučiūnas  Purdue University, USA
Prof. Kui-Wai Li  Hong Kongo City University, China
Prof. dr. Romas Lazutka  Vilnius University, Lithuania
Prof. Zigmas Lydeka  Vytautas Magnus University, Lithuania
Prof. Igor Lutyy  National Taras Shevchenko University of Kyiv, Ukraine
Assoc. Prof. Matthew Mahutga  University of California at Riverside, USA 
Prof. Borisas Melnikas  Vilnius Gediminas Technical University, Lithuania
Prof. Tatjana Muravska  University of Latvia, Latvia
Prof. Maria Piotrovska  Wroclaw University of Economics, Poland
Prof. Maurizio Pompella University of Siena, Italy 
Prof. Rimvydas Skyrius  Vilnius University, Lithuania
Prof. Sigitas Urbonavičius  Vilnius University, Lithuania 
Prof. Grażyna Wozniewska  Wroclaw University of Economics, Poland

Addre s s :
Vilnius University Faculty of Economics 
9 Saulėtekio Ave., LT-10222 Vilnius, Lithuania  
Tel.: 236 61 26, 236 62 92 

E-mail: ekonomika@evaf.vu.lt
Home page http://www.journals.vu.lt/ekonomika
IBSS http://www.lse.ac.uk/collections/IBSS

https://creativecommons.org/licenses/by/4.0/


Contents

ARTICLES

Artenisa Beka, Argjira Bilalli, Atdhetar Gara. Assessing the Role of Economic, 
Financial, and Institutional Dynamics on CO2 Emissions: Comparative  
Analysis of OECD and Western Balkan Regions ...................................................... 6

Ahmed Kchikeche, Driss Mafamane. External Shocks, Asset Prices, and Credit 
Dynamics in Morocco: Insights from Disequilibrium Models ................................ 22

Bayram Erkin Ay, Gamze Göçmen Yağcilar. Investigating the Determinants 
of Herd Behavior: an Application of the Hwang–Salmon Method to the 
Turkish Banking Sector ........................................................................................... 40

Nazif Durmaz. The Effects of Policy Uncertainty on Stock Prices: Revisiting  
with Selected Countries ........................................................................................... 57

Ömer Faruk Kömürcüoğlu, Haydar Akyazi. Novel Analysis on the Impact of  
FinTech Developments for Monetary Policy: The Case of Türkiye ........................ 70

Mai Yasser, Doaa Salman, Mohamed Essam. HDI, Oil Prices, Government 
Expenditures in GCC: Evidence from a Cross Sectional ARDL Approach ............ 91

Viktorija Tauraitė. Can We Effectively Allocate Time for Work and Life  
and Be Happy? The Empirical Evidence from Self-Employed Persons  
in Lithuania ............................................................................................................ 106

Enkeleda Lulaj. Cracking the Wealth Puzzle: Investigating the Interplay  
of Personal Finance, Expenditure Behavior, and Financial Management  ............ 122


